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"RIGHTS"
Erie R. R. Rights

Texas Co. Rights

United Fruit Rights

Detroit Edison Rights

Alaska Gold Co. Rights

Aetna Explosives Rights

Gulf States Steel Rights

Maxwell Motor 1st Pfd.

Dividend Warrants

Information and Quotitiom on requMt.

Gude, Winmill & Co.
Mtmtcts Xeu York Stotlt. Exthantt

20 Broad St., N. Y. Tel. Rector 8880

Railroad Bonds
We own and offer subject to sale

and advance in market:
Approximate

Yield l'er Out
Central R. R. oi N. J.

Gcwr.1t 5s 1987 4.20
Louisville & Nashville R. R.

Unified .( 10 o 4.25
Chic, Mil. & St. Paul R. R.

Gener.il .Vds 1S9 4.35
Pennsylvania R. R.

General 1S 4.38
Illinois Central R. R.

C, St. I., f N. O. Jt. 1st
Pe. Ss I'M 4.85

Baltimore & Ohio R. R.
Kef. .V f joneral Ss .H5 . . .4.87

Ft. Dodge, D'Moines & So. R. R.
First Mortice Ss I'm 5.38
I.rcal Inicitmrnt for S.xvlna nnks.

In New urk, Mns-.x- i husctt and

I'nrileuhrs on injur;!.

N.W.Halsey&Co
4D Wall Street, ' New York
Philadelphia

llciton Ililtlmor.i
tan Franctaco

fit. Louli

February
Bond Circular

We thall be pirated to irnd a copy
of our February General Bond
Circular lo investor! on requeit.
Thai circular deicruSei .1 compre-heniiv- e

lnl of carefully teleclrd
municipal, railroad and public
utility corporation bonds, which
we recommend for investment.

i"cr.d for Gcrlcrsl Circulir 91

Harris. Forbes & Co
Pint Streat, Corner William

NtW YORK

.I.K.Rice, Jr. & Co. Buy & Sell
Amiilvii.1lu.,iH.in . n(m U

Aiut'rti an I hit It MurU
All.iM-fi.i- r I. .V P. Itnk
llllllr. r- - I utl ( Mm U

lit l'rMint ! ( nki stittl.
runlliiciital InttiraiHf orU
I;. U . I.
l'Ulcltt l'ltciii IiKtintni ' lii k
liiiiir.iut; Trtit ( i). Mm I,
((nnnn- - umtu im litiiniiit f Mm I

IhHiker i:it4-r- i ln inl' .il Mm k
llorm I itnt itiH Mm k
liiKfr-l- l It.tml M'm k
N' .Iitm'J ytm M' k
NHt'It'ini-Ml-rtli- Mim k

MiH--
I'Ih-Iii- . Ik.HlSf A ( 0. Mim k

, 1 liitnl I tilil- i- ( Mm. k
M lti ItfMiT MtN k
Wiioh, Mt' l V llnhiunt Mmk

J.K.Rice,Jr.&Co.
Tiiimr urn ninjo'ii :is w.iutn N' v

MidvaJe Steel
Submarine Boat

KennecottCopper
Comniented ipf'ii ,it IciiRth 111 01, r

A;irkt Lc't th, week vent to ou ut
request.

James W. Ball & Co.
iluTSZ 67 Exchange Place, N. V.

American Brass Co.
Am. Sumatra Tobacco Co.
Du

Com.
Yale & Towne

Lamarche & Coady
Phone O'l'l! Heeler 14 Wall St.

Cnllnl (is- - .V 1.1. . II I (.mi, .V Ut I'M.
Main!. ml I. a. .X 1.1m . I 1.111. .X fbl.
Amrrliiui Wilier M 1. .X lilee. (all Unrl
lentrill Mules I lee. I mil, ,V 1'fil.
Conni i Hi ill It'w. i .V l.lulil'g ( nni, ,X I'M,
80, 4 llliriirnl.l l.ili-ii- li ( mil, .V I'M,

FREDERIC H. HATCH & GO.
I'helie Itriinil .'.I in, .III llni.ul -- I ., Vei, Veil..
Private tiieniioiii lin.iuii an l I'ivii.i.h Iphui

Amer. Gas & Electric Co.
Amer. Light & Trac'n. Co.
Central Petroleum Co.
Cities Service Co.
Pacific Gas & Elec. Co.
Western Power Co.

Lamarche & Coady
Phone 0U70 Rtctur 1 1 Wall St.

FINANCIAL REVIEW

OF THE PAST WEEK

Wall SI root Uoflools a Klroiiir
I'tiinliiiiionliil Position Sup-

porting Values.

OK IT 'IT UK

Conclusions as tliry have tended to
shape themselves In tlio Inst few ilavs
have been th.tt tlio recent toublcs of
tlio stock iiiathct, icprcsonled liy the
January tinsettleiiietit Issuing In decline
unit liquidation following many weeks of
obvious dc.tillo.s';, reflected chiefly the
ltnp.ilrmt.ni of tlm market position re-

sulting ft om ii congestion of rpeciilntlve
commitments for tlio rlso In n long cata-- 1

iguo of lmlimtrl.il nhares. There have
been no Indications that the market was
mom or Ins unconsciously engaged In
discounting any Impending change. In the
foreign and domestic factors, economic
or political, which would (iiallfy the. out-
look for ii progressive enhancement of
values In lesisinso to a maintenance of
profit ililo business activities ns far
alu.td as the business and banking com- -

mii nil commonly look,
At tlm (sitne time February traditions

of the niuikctplaen sugirt-s- t that this I

a xery excellent reason for men of af-
fairs to tuko their bearings, and some
disposition has been manifested to nx
Hiinm that a renewal or expansion f for-
ward activities Is likely to wait upon
events In the approach to tho mlveiit
of spring. The circumstances of the
more desperato stage of the Huropeaii
war tn.iku a seasonatilo ftdnonili: chanco

also iniTe-isin- g compncallon tl.e war the
bearing on our status of neutrality.
Thorn aro Important concerns of politics
at home which must enter Into llnan.'ial
and business programme, Labor I

tioublcsoiue and iUlto aside from all
abnormal Inllucnei-- s tho possibilities of
the great rapidity and vigor of the
general business recovery have to be
reckoned with. Yet In the attention
which Is given to all these considerations
It Is to be noted that the attitude fioni
which they aro rcgaidcil Is 0110 of fun-
damental optimism supiortcd by demon-
strated facts.

l.nteiit I1iiIiik l'mier rtienxrred.
ICvidenco of this Is furnished by the

t.toii market Itself. As prices declined
lately latent buying power xias) uncov-
ered and purchasers wero attt acted
proportion to tho weight of selling and
the extent of tho concessions offered by
sellers. Tho exaggeration last autumn
uf the dimensions of business protlts c.e.
crulng fioni war orders and of the gen

II.

is

0

01 mousiry iiiiuuuo.ciii.. jn.rjo AmCarilPembarrassed kUss traders J ,j y y
variety, but much dellnlto

Cod iramount which corporate 7 ,.,,,,
enterprise Jl.is oeen oiaKijiK m urn iwi
vcar and Is reasonably sure of making
In tho present year. The distress of
speculators who had overbought them-
selves was obviously turned to advan-
tage last month by purchasers who ab-

sorbed stocks on ileiiine. At the cur-
rent level of quoted values the market
has an absorptive . ap.ielty which was
lacking anywhe e .1 month to two
tuontli-- t ago.

In tho Judgment of competent ob-

servers in the tln.iiiti.il district staml.iul
slocks all sorts am heap and Hie

l.umer.us spcelallie do not
Sillier in merit bivalise m t'.
are widtly distributed In hand

J si tong iiKiug'a to hold thoni through the
vicissitudes fluctuation Incidental to

I war time markets. That tliero had been
a largo shifting of tdm ks weak to
Ntioug hsiids was evinced in familial
fashion In the sequel 10 .Mninl.O's
ucuto wealiiiess, llio unseKlement
It to which the maiket fell again toward
the end of the week, after .1 vigoious all
aiound tally, did not ipiallfy inference
that o far as regards th technical
position the market was In excellent
c miio to meet and mmu from anv
tush strain which miilit be put Usm It

external c iciitv.

I'lollliible Xeltill.i.
I'nderiyliig the Wall 8tnet maikcts

.riieie Is tho I'.intlnued piolllabh' ic'lvlt v

'which characterl7.it pract'. allv all
liiritiches Industry and trade. In sonu'

ranches there art, conditions which oon-ntti-

a verll.iblo Iwin and fiom sin h
. ,ilditotis It is reasonable to expts-- l

s oiieth'tig In the nature uf ico If
!l had PeMU doniesllc bu.vuig . loin w!u. 'i
hid, lor ample, pulling up the
pt a s of steel proitn ts and metal
It t an hardly bo doubted that before this

I signs of a let down would have been
liippaient. I tu t the element of foieicn

iein.iiid lias been the prln, ipal prh
111.1l.llu factor all tho piesent tokens
.re that tho sale and shipment f our

1; His and commodities abinad will sus- -
ta n tin, Impetus of our business mo-
mentum thioughoiit the year. Already
'in tlnamial air Is tilled with rumors

about negotiations for the provision of
a fre.-d-i Mipply of ciedlt to our leading
torcigu customers, involving, pernaps, n
ieouie to uu'ol.1 foreign holdings oft
American securities as collateral for
.imple. hunts ' ur bai.l.eis title ii. huv-.11-

alieadv nade so much of a departuie
In f--c Held "f foietgn li.iiikin-- . '11- -i

ilispot-i- d lo persut the
of ci isl and the supply of capi-

tal to foieign bin row eis which have had
such a (si'ollar uupiee-edente- d

foreign palronii-- o of American
manufacturers nnd uieiMiianls.

A good deal has been said and wlselv
about tho wisdom of avoiding tho ml
fortune whlrh ntteml a period of

hut It Is npially important
them should he no refusal lo recognize
how inllatioii.ir.v for.es operile, and that
In. 1 are now at work. So far ,t l haul
1,1 discern the pnilmin.iric

an inflation In this eiunir.v exptesseil
in volumes and values. Nevertheless!
inll.itlonaty faetrus ale p.ut of the gen-c-

barking and business situation and
aie unmistakably combining not

ally t.-- . rtippoit tho present bu!ne.s
and levi of pi Ices but to ex-t- o'

,1 expaiitl.ui and push prlies still
he-- er. ro'.lowiiig all reactions
... cur In Ibid nf endeavor relsnind
may theiefoie be expected, for 110 law
his In en dii iiuii'il and 110 ill1, .iiacl-men- t

passed which will prevent the
masses or men fiom einpio.i liu, accord-
ing lo Iheir purposn or dcnie, any ae-(t-

to having powir w Ihev mill
be alile to command because f.um or
money hive become mice pleiilitul.

Inflation III toielgn eoiituiies Ins been
nxiiiesring Itself III the g prii e

h icsult from foreign Inning
our goods and eomniodllb k fbunestle
iiioiietary Inll.illon Is less 1,111 il Hi. 111

potential, but that the poleiitialiUi's exist
no one can doubt. Much capital his
been heie from oilier lauds
fot safel.v's sike. riiir vast augiuenln-Ho- n

of gold holdings and om Mpid
expansion of bank deposits tcaif to
son.e 111" potentialities of Inll.ilioli,
and liowevir imn h Inllallonni y fHciois
.1111 lo bn deplitinl and guarded lunlnst
ihe.r pievalenco has to he lecign.zed
In all business calculations in, I their
leiileniv oper.ito lnesitiil has to
In .oiiutid upon.

Them Is one ipspect In 'ilinii Wall
S'nf by lis dlstiirbeii Interrupilon ot

process or accumulating pioills on
the loin' account may have been lately
retlcctiiig soliiPtbli g clso in, m a dlsoi-dere- d

internal couiliuon. The
maiket sensitiveness, dl'plased toward
the week ml over tlm nilversn rnuMiiEPii- -

len or no laisil.iina ennlioversy with
ermaiiy was In some degree nolle

of Influences which eventually have
a vital heart. ig on values. Our nuance
and our business may for a long time
tu como get along profitably lit an en-

vironment of haphazard governmental
oblivion of practical facts, lint' vat hut
Issues of governmental policy mill have
lo he belli r detctmliied than they ale

If our lliiimeial and corpotate
eiileiprl'n Is to he mi) thing more llinn

gamble with the future on Inientlves
Immediate iitui tiinlt .

In (Pn II. nlT ills tlm political treat-
ment of labor questions .cannot furrier
remain a process confusing the issues.
Pilm.. .1 ............. - ... ..... .... ....... tn ll.l,).
compel Itr re.ihes of wagic, but poll-- !
Ilclans tjiniMi always continue to ob-
scure popular vision of the fact that the,
public ns consumer is, for Instance, the
euiplo.ier of io.ll minors nnd of labor on
the railroads. In what fashion the prob-- 1

loin. nilslng from Government regula-
tion of the railroads nio to be solved and
what mrtluKl will l adopted to give the
country an oceanic ihlpplng Industry!
tepresent some of tlm dellnltlons of

policy which must bo given be-- 1

fore business Interests can bo iismired
of lliulhig solid political ground under

carried Instruct
forwaid Into the future.

Problem I'renenled by War.
Iomejtle problems ate, however,

familiar to ncvonimo-- 1

date and uillleult mat- -
" ' "ters as pressing , a"

Oil attention, ilur .19 a neutral
one pli if-- of dllllcnlty It Is

something which tho country Is begin-
ning to see that tho choice of telatlons
does not He w holly In Its own power.
We can, bonder, to a very Intgc

a 1 cry Intelligent choice now
11 hat oui foreign relations aie to be In
the flit on.' of pence. Above evet.vlliMig
else e can a decision, which, has
so fr nut bee. made, In respect lo the
KUppoit 11 lieh the nation Is lo glvo M
tlio expansion American business and
llnnnce In fon-lu- Melds. The subject of
prepaiediKs.s in all its aspects Is bound
up In but nothing Is more assured

for conservatism. than Hut ti, which
80 do Hie has offered to t'nlted Stat,

very

in

Condoned

thai

will,

transfeiiid

to

for Industrial and cmmerelal develop- -

they

other

their when they have
prlso

moic.
much easier

than utrh grave

status
only

extent
make

leach

this,

The follow gives, past week
range New Vork

the on
I Mr.

".04

SI(K-1- .

Ail.iiu Kxpre.
Ab-k- n

Ma.k.i Juneau
.Mill I'h.ilincr. 15.100

AIIU Chlnirs Mfgiif
Ui el Susar. . :)

0.118 Am licet Suit In)
0.84 Ak Cbeiu ... Mj.1

0. 1 11 .g t'hm . . im
llrakecl ... I.u

4.3 ct ...
Can

H.iltl Can rf
eral m. munis

m margin of (.'Hr lf
the l, Am ,.,M,
proof has been supplied of the extr.iorill- - ( t).o0 I'nslnary of money Am

fioni

of

not

of

fioni

l.u.t
and

of

tlou.

been

and

must
lie

peospcrous of

more than
of

they
ex-

pansion

'hat
any

liicli

of

of

Hie

stock

will

of

of
..i.......

and

of

i.f

In

(lold

anw
Am

pf
Am
Am pf,
Am 03
Am pf
Am
Am

q.j

Am
ao

too

0.1 2 Am Col Oil pf
3.0 1 Am hxpress . . .

Am lll le, Leather
Am Hide. I,.r
Am Ice sis-u-

Am l.liiM'cil
Am Unseed pr

- Am Is'omotiie
0.80 Am lieomoliie pf

.Via .Mall Corp
0.117 Am Malt Corp nf
4 U2 Am mih1ii,k-0- .

1 4 Am r
0 02 Am smill see A

0 sj ,m smelt s,v 11

1 0.(1 Am smut
0 7 1 Am "null pr

Am su.l Kd

il 2 0 Am Sugar
0.(13 Am Siicar pf
7.li:i Am Ttl.X- Cable
0.3 I Am Tcl.x- I'

11.83 Am Tobaissi
0.0 1 Am i'ol, pr licit

Am ,.li a
7.4 0 Am Wo.il.-- pi et

Am Paper pf
- Ana ric.m Zinc

Oi

0.23
0.H3

,,f
4.4H Atlantic Coast

IlaklMin
0.4
O 118

0 22

2

(1.20
(1.1M1

0.1 7

I

Ana com!.
As-.- i- IP ion
Asm ntcd I III

Atih T.X x

0 'III Alrh T.V s p
l.inr

t.oeo
8

0.4
M

V

IliildHin I4N11 pf
dhio

ll.illlieereiV (i pr
l.,'0ill.t. XlililliK

llrlhii liem sin I

Id lb S(l I pi
II I i.Hlrl Ii

II lilHHlril h pf
lil.l)ii ll.ii'l'l I'r
llklj u I 11 lias . . .

Iirown Shoe
7.30 llron pr

Hitiuswli w Co. .

4.4 4 Hid lt. I'
1I.O1I llurns II rot
1 0,0 lliltt'Mii k ( o

llulie
Hush Terminal

(1.03 Cal I'elro pr .

O.Oil Canada Southern.
0.1)3 Canadian I'aclilc.
7 02 Central Leather.
0 38 Cent Leather pf. .

4.30 Central Hit NJ..
ciirMipcakc Men
Chli Alloa
Chi Alton

0.4 0 Chi
Chi. Vorilm
( IVi- -l

I I 4 ('111 Wt- -t

0.0 II (ill I'
0.3O (ill P

0.03 (ill Paul
Pit Om

( lit I'ac ...
Chile Copper

7.00 ( hlno Coppir .

c (' I

re c,t i.f.
0.00 illicit IValiiwly
o.a n duett peaUsiy

Col Kueli Iron
Col southern
Col I .

cni ? . . .

Com Tali . .

0.1 1

0.2
33

Con-o- l
(' Khvirlc
Corn l'nl Her
Corn I'nsl Her
Continental Can,

ll.illl Con Can ...
( ruclhle steel

0.03 Crili Ihle Steel pr. .

culi.in Smrar .

0.80 A Silitar
0.118 IKi. t Hud
4,18 Oil Luck

- llenvin llio (1.. .

lien II . .

7.211 lleere
0.7 Dilroil Kilbon . .

I liillisl Ity.V.
Distillers ecur...

0.7 Diamond .Xbitrh...
7.27 Mine

Dili 8 8 .

8 S.t
0.4 Pirtrlc Slonuie

I

Kllelpr
liiejpr

- - I'ltl Xlln Sim II .

7.0 Kid Siiull pr,.
O.Oil K MooPiorlh
0.0 Woobtorlh pr,

2,07 den (iiem
4 Oen Chen

4 7 I Oen Lhriile
(Icn Motois . . .

0,3 I Oen Milium .

0.4 (Iranby
0.70 pr...

No Orecir

THE SUN, MONDAY, FEBRUARY 7, 1916.

will only feebly rcnllxcd unless
established heforo world

American rights ami pioperty
respected protected

every
llnaliclal lomnieiclal power

Immense ami Increasing.
Will supremo when nurope.lll

ends, this power,
prospective, titilll.ii might

readiness sustain 0111111111'

position heteafier, which gniiifd re-

spectful attention iiHsciilnns
extent tint

lespected belligerents.
Neither Klde would willingly

haling this power culi'dcd
fdilc wh'b' last,

poner alonu iiiillliirut
futme

backed enough mili-
tary insurance pieell'e emer-
gency and tnako effective. Suppott-lu- g

economic powir ilefeiislve
(here

policy Intelligent consideration
business Interests which will provide
cooperation home einplojil-an-

emplo.ied, capital and labor.
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betweiii farmers, manufacturers, mcr- -

feet (''ants bankers,
me vuno in i' .Miieric.ill
ate subject to abandonment by the
nation, as our course toward .Mexico
would suggest.

Among Hid giiar.iiili s of the
security of our futuio prosperlli which..... rr...l - tt.A ......

of foreign relations are 'M'? 1" ' '

tal and to nations In the
process of our external eommeieial ex
panslon. Itulwarks are being railed by
American llnanee around our home In
dustries by the fonlren 0 M.n Nn

which aro being built. 11. Ill) Mnrkai Co nf.
nin giving us future eotnmiiul for-e.g- n

bujlng which will lend to
keep our export trade in 11 satisfac-
tory relation to our Import and

eafeguard our leserves
a dangerous depletion for-

eign withdrawals. Hut If American
filiation and eommercn ale to continue
to In securing the futme
of our material Interests 11.1t. on

prepare Its n i.upp.irt-lu- g

commercial ami tli. . .
expan-Mo- ti

by a c'.earcut fore Inn poli-- v.

TRANSACTIONS FOR THE WEEK.

Ilnllromt nnd Other Ahnrrs,
i:g ahlo addition to the sales for the

stocks on tho Stock i:chatige, their dividend jlelds
ciliated on closing sale or hid prices Friday night:
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